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PREFATORY  NOTE 


This  List  is  printed  as  manuscript  to  meet  an  imniediate  call  for 
refei'ences  on  railroad  valuation.  The  subject  was  found  to  be  so 
interwoven  with  that  of  railroad  capitalization  that  it  proved  inex- 
pedient to  separate  the  two.  The  List  therefore  includes  both  sub- 
jects, with  emphasis  only  on  railroad  valuation.  The  material  scat- 
tered through  the  various  state  reports  is  of  increasing  importance  in 
the  issues  for  the  more  recent  years.  No  attempt,  however,  has  been 
made  to  index  it  in  detail.  A  few  works  on  the  economics  of  rail- 
road construction  have  been  included  because  of  their  relation  to  the 
subject. 

H.  H.  B.  Meyer 

Chief  Blhlioyrapher 
Herbert  Putnam 

Librarian  of  Congresfi 

WasMrujtort,  D.  C,  March  23,  1909 
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SELECT   LIST  OF   REFERENCES  ON   THE   VALUATION   AND  CAPITALIZATION  OF 

RAILROADS 

Acworth,  William  Mitchell.    The  elements  of  railway  economics. 
Oxford:  The  Clarendon  press ^  WOo.    159^  (1)  pp.    12°. 

Alabama.     Railroad  commission .     Annual  report. 

Montgomery,  1881-190 Jt.     23  vols,  in  20.     8°. 

Arizona  (Ter.).    Board  of  equalization.    Proceedings. 
[Phoe7iixf]  1908.    1  vol.     8°. 

Arkansas.     Raihcay  eomm^ission.    Annual  report. 
Little  Rock,  1901-1907.    6  vols.    8°. 

Bailey,   William  Francis.     The  story  of  the  first  transcontinental 
railroad ;  its  projectors,  construction  and  history.     Comp. 
by  W.  F.  Bailey. 
[Fair  Oaks,  Cal] :  W.  F.  Bailey,  [WOG'l.    16^  pp.    12°. 

Bemis,  Edward  W.,  and  Carl  H,  Nau.  Report  on  the  true  value  of 
Ohio  railroads  for  the  purpose  of  taxation.  Prepared  at 
the  request  of  Hon.  Tom  L.  Johnson,  Mayor  of  Cleveland, 
and  with  his  approval  as  to  results. 
Cleveland :  Allied  printing  trades  council,  1903.  {20)  pp. 
8°. 

Bowers,  Lloyd  Wheaton  and  Frank  P.  Crandon.    Brief  concerning 
the  present  taxation  of  railways  in  Wisconsin  and  pending 
proposals  for  a  change  of  such  taxation. 
[Chicago :  The  Gunthorp-W arren  printing  Co.,  1903 f'\  1^7  pp. 

8°. 

California.    Board  of  railroad  comniissiotiers.    Annual  report. 
Sarramento,  1882-1901,.     17  vols,  in  15.     8°. 

State  hoard  of  equalization.     Report. 

Sacramento,  1873-1908.     IJ,  vols,  in  13.     8°. 

Colorado.     State  hoard  of  equalization.     Report. 
Denver,  1903-1907.    2  vols.    8°. 
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Connecticut.     Railroad  commissioners.    Annual  report  to  which  are 
added  statistical  tables  compiled  from  the  annual  returns 
of  the  railroad  companies  of  the  state. 
Hartford,  1856-1907.     39  vols.     8°. 

Daggett,  Stuart.     Railroad  reorganization. 

Boston  and  New  York:  Houghton.,  Mifflin  and  company ., 
1908.  X,  {2),  1^02,  {2)  pp.  Diagrams.  8°.  {Harrard 
economic  studies.,  vol.  iv.) 

"Bibliographical  note,"  pp.  387-393. 

Contents. — Baltimore  and  Ohio ;  Erie :  Philadelphia  and  Read- 
ing; The  Southern;  Atchison,  Topeka  and  Santa  Fee;  Union 
Pacific ;  Northern  Pacific  ;  Rock  Island  ;  Conclusion. 

Evans,  Xelson  Wiley.    A  history  of  taxation  in  Ohio,  giving  the  legis- 
lation on  the  subject  and  a  commentary  on  the  methods  of 
providing  public  revenues. 
Cincinnati:  The  R.  Clarke  co.,  1906.    7.  220  pp.    8"^ 
"  Railroad  taxation,"  jip.  34-41. 

Florida.     Railroad  commission.     Annual  report. 
Jacksonville,  1898-1908.     10  vols.     8"". 

Friedman,  Harry  G.    The  taxation  of  corporations  in  Massachusetts. 
Xeiv  York:  The  Columbia  university  press,  1907.    177,  {!) 
pp.     8°.     {Columhia     university.     Faculty     of    political 
science.     Studies  in  histoid/,  economics  and  puhlic  law.) 
"Taxation  of  railroads,"  pp.  122-128. 

Giffen,  Sir  Robert.    American  railways  as  investments. 

London:  [Printed  hy  M'' C orquodale  &  c<9.],  1872.  (4),  71, 
{1)  pp.     8°.      {Cracroffs  investment  tracts.) 

Greene,  Thomas  L.    Corporation  finance.    A  study  of  the  principles 
and  methods  of  the  management  of  the  finances  of  cor- 
porations in  the  United  States;  with  special  reference  to 
the  valuation  of  corporation  securities. 
New  York:  G.  P.  Putnam's  sons,  1897.     {6),  181  pp.    12°. 

Grosvenor,    AA'illiam   M.     American   securities:  The   causes   influ- 
encing investment  and  specidation  and  the  fluctuations  in 
value  from  1872  to  1885. 
New    York:  Daily    commercial    bulletin,   1885.      (6),   270, 
Ixxxiii  pp.     Diagrams.     8°.     {Commercial  series.) 

Hadley,  Arthur  Twining.     Railroad  transportation,  its  history  and 
its  laws.     15th  impression. 
New  York  and  London  :  G.  P.  Putnam''s  sons.  1903.    iv,  (2), 
269  pp.     12". 
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Hains,  Henry  8.  Value  of  railroad  property  in  the  Ignited  States, 
as  shown  by  the  report  of  1890  of  the  Inter-state  ooni- 
merce  commission. 

{In   his   American   railway   management,   pp.  .308-340.     New 
Yorlv.  1897.     12°.) 

Horrocks,  Joseph,  liaihvay  rates.  The  method  of  calculating 
equitable  rates  and  charges  for  merchandise  carried  on 
railways.  London^  /S.  Sonm  iische'm  d-  co.,  limited.  1909. 
ia),  Jf85^  [7]  />.  inci.  tahles.     8° 

Idaho.     /State  hoarrl  of  equalization.     Proceedings. 
IdaJw  City,  1901-190 If.    2  vols.    8°. 

Illinois.     State  hoard  of  equalization.     Proceedings. 

Springfield,  III.,  1867-1907.    33  vols,  in  26.    8°. 

Indiana.     Railroad  eommis.sion.     Annual  report. 

Indianapolis,  1906-1907 .    2  vols.    Folded  ma  p.    Tables.    8'^ . 

State  hoard  of  equalization.     Proceedings  ...  in  the  assess- 
ment and  equalization  of  railroad  property  for  the  pur- 
pose of  taxation, 
Indianapolis,  1869-1890.     13   vols.     8°. 

loTva.    Executive  council.    Assessed  valuation  of  railroad,  equipment 
and  express  companies'  property. 
Des  Moines,  1881^-1908.    2Jf  vols,  in  7.    8°. 

Statistical  abstract  of  Iowa  railroads  (supplement  to 

railroad  assessment  report).     Comp.  by  A.  II.  Davison, 
and  A.  U.  Swan.    From  data  compiled  from  reports  made 
to  the  Executive  council   and   Kailroad  conunission.   and 
other  state  reports,  1855-1907. 
Des  Moines:  E.  H.  English,  state  planter,  1907.     63  pp.     8°. 

Railroad  commissioners.     Annual  report. 

Des  Moines,  1878-1908.     31  vols.     Maps.     8°. 

Johnson,   Emoiy  Richard.     American  raihvay  transportation.     2d 
rev.  ed. 
New  York:  D.  Appleton  and  company,  1908.    xviii^  434  PP- 
Illustratioits.      Maps.      Folded    chart.      Diagrams.      W. 
{Appleton''s  business  series.) 

"References  for  further   readinj; '"   at    t-iid   of  sunn'  cliapters. 
Railway  valuation,  j)]).  '.12-00. 

Kansas.     Board  of  railroad  conimhsionery.     Annual  report. 
Topeha.  1884-1906.     10  vols.     ,s'°. 

Board  of  railroad  assessors.    Assessment  of  railroad  property. 

Topeha.  1879-1892.     7  vols.     8°. 
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Kentucky.     State  hoard  of  equalization.    Proceedings. 
Louis  rine,  1899-1902.     3  roh.     8°. 

Kirkman,  Marshall  Monroe.  Basis  of  ra'ilway  rates  and  private  vs. 
governmental  management  of  railroads  .  .  .  forming  one 
of  the  series  of  volumes  comprised  in  the  rev.  and  enl. 
ed.  of  The  Science  of  railways.  Edition  1905. 
Xew  York  and  Chicago:  The  ^Yorld  railway  publishing  com- 
pany, 1906.     ri.  7-350  pp.     12°. 

•'  Index  to  antlioritios  quoted."  pp.  3.3.3-.3.S.">. 

La  Follette,  Robert  Marion.  Heaulation  of  raihvav  rates  and  serv- 
ice.  Relation  of  government  to  commerce  and  transpor- 
tation. Speech  of  Hon.  Robert  ]M.  La  Follette,  of  Wis- 
consin, in  the  Senate  of  the  United  States,  April  19,  20, 
and  21,  190G,  and  amendments  to  strengthen  the  rate  bill 
ottered  by  Mr.  La  Follette ;  the  arguments  and  votes  upon 
the  same  in  the  Senate  of  the  L'nited  States,  May  9-12,  H, 
and  18.  lOOfi. 
Washington,  1906.     U8  pp.     8°. 

A'aluatiou  of  railroad  property,  pp.  69-79. 

Larrabee,  AVilliam.     The  railroad  question;  a  historical  and  prac- 
tical treatise  on  railroads,  and  remedies  for  their  abuses. 
10th  ed. 
Chicago:  The  Schulte  publishing  company.,  1898.     4^7,  xrii. 
477-488  pp.     12°. 

■•  Stock  and  bond  inflation,"  pp.  163-188. 

Lee,  Tvy  Ledbetter.     Railroad  valuation. 

Xeic  York,  Boston  [etr.]  :  The  Bankers  puhlij^h'mg  co.,  1907. 
15  pp.     8°. 

Reitrinted  from  the  Bankers'  magazine,  .July,  I'.toT. 

Le"wis,   George  H.     National  consolidation  of  the  railways  of  the 
United  States. 
New  York:  Dodd,  Mead  ct-  company,  1893.    xi\  320  pp.    12°. 
■•  stock-watering,"  pp.  1.52-164. 

Louisiana.     Board  of  appraisers.     Report. 

Baton  Rouge,  1001-1907.     8  rols.     8°. 

1902  has  title:  Report  made  by  the  state  Board  of  appraisers 
showing  the  assessments  made  of  property  employed  in  the 
railway,  telegraph,  telephone,  sleeping  car  and  express 
bnsines.s. 

Lo-wnhaupt,   P^rederick.     Investment  bonds:   their  issue  and  their 
place   in   finance.     A   book    for   students,   investors,    and 
practical  financiers. 
New  York  and  London:  G.  P.  Putnani's  sons,  1908.     x,  (2), 
253  pp.    8°. 
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McCrea,    Koswell   Clieiiey.     Taxation   of   t i-ansportation   fompaiiies. 
A  report  prepared  under  the  direction  of  the   Industrial 
commission. 
Washhigton:  Government  pmntinq  o-fjice^  1001.   (,;?).  lOOo- 
1091  pp.    8°. 

I'ulilislu^l  also,  with  an  index,  in  Kejxnt  of  the  Industrial  <r)iii. 

mission,  vol.  IX. 
liililiosiraphy:  pi*.  1080-1083. 

Maine.     Board  of  railroad  cornmissio^irrs-.     Animal  i('|)oi-t, 
Aaf/  list  a , "  1872-1907.    30  roU.    8° . 

Malcom  i^  Coombe's  manual  of  railroad  and  industrial  securities. 

.  .  .   [  1 905-1 OOC.]. 
New  York,  1905-1906.    2  rols.    12°. 

Tlie  Manual  of  statistics:  stock  exchan<re  handbook.  lOOS.     80th  an- 
nual issue. 
Xf'w  York:  The  Manual  of  .statlMhs  com  pan  ij.  \  l'.niH\.     ](iH(i 
pp.    8°. 

Massachusetts.     Board  of  railroad  commissioners.     Annual  ivport 
I  including  returns  of  railway  companies]. 
Boston,  1870-1908.    33  rols.     lUnstrations.     Plates.     Maps. 
Tables.    8°. 

Meade,  Edward  Sherwood.     The  great  American  railway  systems. 

(/*/  Railway  world,  vol.  47,  Nov.  21,  1003,  pp.  1327-1328:  Nov. 

28,  1903,  pp.  1355-1357;  Dec.  5,  1903,  pp.  1383-1385;  Dec.  12, 

1903.  Pit.  1411-1413:  Dec.  2('),  1903.  pp.  1467-14(38;  vol.  48, 
Feb.  5,  1904.  pp.  147-149;  Feb.  13.  1904.  pp.  175-170:  Feb. 
20,   V.H)4.  pp.   203-204;   Feb.   27.   1904.   pp.  231-232;    Mar.   5, 

1904.  Pit.  257-259;  Apr.  9,  1904,  pp.  405-40G ;  Apr.  10,  19(>1, 
pp.  433-435:  Apr.  23.  1904.  pp.  403-i(J4 ;  Apr.  30.  19(>4.  pp. 
491^93:  May  7.  1904.  i.p.  519-521;  .Iinie  18.  1904.  pp.  087- 
088:  .Tnne  25.  1904.  iiji.  723-724;  .Tnly  2.-..  1904.  i.p.  843-845; 
.Inly  30,  19(H,  pp.  871-872:  Ang.  (!.  19(U.  pp.  S99-901.1 

Contents. — I.  The  Wabash  railroad;  II.  The  .greater  Wabash 
as  an  investment:  III.  The  Keadins;  H'.  Conununity  of 
interest  anion;:  Ihe  antliracite  roads:  V.  The  I.ehiirh  Val- 
ley: VI.  The  New  Vork  Central:  VII.  The  X<'w  York  Cen- 
tral: expansion  and  tratfic  resnlts:  \III.  I'he  Pennsyl- 
vania :  IN.  'riie  rennsylvania  :  its  linaiu-ial  polit-y:  X.  The 
I'ennsyh  ania  :  its  irrowth  and  e.vpansion  :  NI.  Ftitnre  direc- 
tion of  railway  irafhc:  Nil. -XIII.  The  Illinois  Central; 
XIV.-NV.  The  Missonri  raciHc:  NVI.  The  Atihison.  To- 
peka  and  Santa  Fe :  NVII.  The  .\tchison  :  its  financial  his- 
tory: N\1II.  Xl.X.  The  Haltimore  and  Ohio:  NN.  The  Chi- 
cago, liurliufilou  and  Quiiuy. 
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Michigan.    Board  of  state  tax  commissioners.    Railroad  companies, 
union  station  and  depot  companies. 

{In  its  Second  report,  December  15.  1902,  m>.  .5()-."><).    Lansing, 
1903.    8°.) 

Railroad  tax  litigation. 

(In  its  Fourth  report,  December  15,  1906,  pp.  24-.S7.  Lansing, 
1906.    S°.) 

Deft,  of  Gominissioners  of  railroads.    Annual  report. 

Lansing,  187^-1907.    33  vols.    S°. 

iState  hoard  of  equalization.     Proceedings. 

Laming,  1871-1896.    2  vols.    S''. 

Minnesota.     Railroad  and  warehouse  commission.    Annual  report. 
St.  Paul,  1886-1909.    25  vols.    8°. 

"  The  Railroad  commission  of  Minnesota  made  public  on  .Tan. 
25,  1909,  the  results  of  its  valuation  of  the  railways  of  that 
state.  This  is  in  many  ways  the  most  exhaustive  physical 
valuation  of  railways  ever  made." 

Mississippi.     Railroad  commission.    Biennial  report. 

./arksmi.  1887-1908.     10  vols.     8°. 

Missouri.    Railroad  and  warehouse  commissioners.    Annual  report. 

Jefferson  City,  1879-1907.    28  vols.     8°. 

State  board  of  equalization.     Journal  of  the  State  board  of 

equalization  for  the  assessment  and  equalization  of  rail- 
road, bridge,  telegraph  and  telephone  property. 
Jefferson  City,  Mo.,  187J^-1907.    32  vols.     8^. 

Montana.     State  hoard  of  equalization.    Annual  report. 
Hele7ia,  1890-1905.     13  vols.    8\ 

Moody's  manual  of  railroads  and  corporation  securities  .  .  .  1st- 
9th  annual  number,  1900-1908. 
New  York:  The  O.  C.  Lewis  company,  1900-1008.     9  vols. 
Illustrations.    Folded  maps.    Folded  plans.    Tables.    8°. 

Mundy,  Floyd  Woodruff,  ed.  The  earning  power  of  railroads,  1908 ; 
mileage — -capitalization — bonded  indebtedness — earnings — 
operating  expenses — cost  of  maintenance — fixed  charges — 
comparative  statistics — investments — dividends — guaran- 
tees, etc. 
New  York  city:  J.  II.  Oliphant  cC-  co.,  1908.    376  pp.     12°. 


VALUATION    AND    CAPITALIZATION    OF    RAILROADS  11 

Ne"wcoinb,   Harry  Turner.     Railway  capitalization. 

Philadelpliia:  Railway  world ^  1907.     23  pp.     Tables.     8°. 
"  Keprinted  from  the  Kailway  world  of  .luiie  7,  1907." 

Ne"w  Hampshire.    Railroad  commissioners.    Annual  report. 

Concord,  J 840-1907.     47  vols.     Plates.     Maps.     8°. 

/State  board  of  equalization.     Valuation  and  taxation  of  the 

State  of  New  Hampshire. 

Manchester,  1881-1907.     25  vols,  in  10.     Tables.     8". 

Nevr  Jersey.    Board  of  cqiadization  of  taxes.    Annual  report. 
Trenton,  N.  J.,  1905-1907.     3  vols.     Tables.     8°. 

Commissioner  of  railfoad  taxation.    Annual  report. 

Trenton,  N.J.  [etc.],  1875-J883.    9  vols.    8°. 

Ne^w  York  {/State)  Board  of  railroad  commissioners.    Annual  report. 
Albany,  [1851]~1907.     72  vols.    8°. 

North  Carolina.     Corporation  commission.    Annual  report,  lst-9th, 

1899-1907. 
Raleigh,  N.C.,  1899-1907.    H  vols.    8°. 

North  Dakota.    /State  board  of  equalization.    Pro<'ee(lin«:s. 
Bismarck,  1890-1905.     14  vols.    8°. 

Ohio.  Board  of  equalization.  Record  of  proceedings  of  tlie  Decen- 
nial state  board  of  equalization  of  real  property  in  Ohio. 

Colvmbus,  O.,  1826-1900.     G  vols.     Portraits.     Map.     8°. 

"  Reappraisement  of  real  property  is  made  every  10  years,  and 
this  board  equalizes  tlie  rates."  Bowker,  State  pub.,  pt.  2, 
p.  206. 

Railroad  commission.     Report.     1906. 

Springfield,  1906.    1  vol.     TabUs.    <5°. 

Ontario.  C ommission  on  railway  taxation.  Report  of  Ontario  Com- 
mission on  railway  taxation  1905.  Printed  by  order  of 
the  Legislative  assembly  of  Ontario. 

Toronto:  L.  K.  Cameron,  printer,  1905.     219  pp.     8". 

The  subject  of  railroad  valuation  was  considered  by  the 
Commission  and  this  report  includes  some  exposition  of 
what  had  been  done  in  the  States  of  Michiiraii.  Indiana, 
Illinois,  Wisconsin,  Minnesota,  Maine.  Massjichnsetts,  Xew 
York,  Pennsylvania  and  New  .Jersey,  in  the  valuation  and 
taxation  of  railroads ;  also  discusses  plans  of  the  valuation. 
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Peck,  George  Record.  In  the  matter  of  proposed  legislation  for  the 
taxation  of  Wisconsin  railways.  Brief  in  behalf  of  Chi- 
cago, Milwaukee  &  St.  Paul  railway  company,  George  K. 
Peck,  general  counsel. 

Chicago:  The  Giintho/-p-Wai/eii  priittiiK/  ro.,  [1903 f].     4- 
pp.    8\ 

Pennsylvania.    Dept.  of  internal  affairs.    Annual  report  of  the  sec- 
retary.    Part  IV.     Railroad,  canal,  navigation,  telegi'aph. 
Hartishurg,  1876-1906'.    31  roh.    8^'. 

Phillips,  ririch  Bonnell.    A  history  of  transportation  in  the  eastern 
cotton  belt  to  1860. 
New  York:  The  Columbia  unicersUy  pj-ess,  1908.    Xirli,  JfO-J 
pp.    Illustrations.    Maps.    Tables.    8°. 
■•  Bibliograi»liical  uotes,"  p.  397. 
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